Raiffeisenlandesbank
Karnten

Annual Report 2009



IMPRESSUM

Fir den Inhalt verantwortlich:
Raiffeisenlandesbank Karnten

Raiffeisenplatz 1, 9020 Klagenfurt am Wérthersee
Tel.: 0463/99300-0

www.rlb-bank.at

Koordination:

Mag. Andrea Besold, Mag. Alexandra Lindner,
Mag. Michael Dabringer unter Mitwirkung aller
Abteilungen der Raiffeisenlandesbank Karnten

Fotos: Getty Images, Jost&Bayer
Eine Arbeit von www.frischzellen.at






Foreword by the Managing Board

Stability and reliability

Like for any other business the challenge for Raiffeisenlandesbank Kéarnten in
2009 was to cope with the worldwide economic crisis. It all came down to strong and
solid partnerships as well as sustainable economic management, all of which RLB was
able to ensure: The operating results and the revenue from ordinary activities excee-
ded all expectations.

RLB thus managed to continue the positive development of the preceding years.

Managing Board of the RLB Karnten
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Peter Gauper Georg Messner Gert Spanz



Supervisory Board’s Annual Report

Building trust through sustainable management

The executive board and the staff of Raiffeisenlandesbank Karnten managed to
handle the difficult economic situation of 2009.

Gert Spanz was appointed as Member of the Executive Board as from 1.1.2010.
He now manages the company together with Peter Gauper and Georg Messner. The
new organisational chart has come into force on 1.1.2010.

There is no doubt that, by means of professional management, the RLB’s execu-
tive board and their highly motivated team will succeed in maintaining their sustainable
and result-oriented strategic approach in 2010.

Chairman of the Supervisory Board

For the Supervisory Board: Robert Lutschounig



Organizational Chart
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Financial Statement 2009

Raiffeisenlandesbank Karnten — Rechenzentrum und
Revisionsverband, registered co-operative with limited liability
Bank branches: Raiffeisenplatz, University, Feldkirchner StraBe

Summary Result 2009 in thousands of Euros

2009 2008 %-change
Total assets 3,297,673 3,450,718 —4.4%
Operating revenue 67,078 68,647 —2.3%
Operating expenses -36,862 -38,576 -4.4%
Operating result 30,216 30,071 +0.5%
Profit on ordinary acitivity (POA) 15,320 15,516 -1.3%
Balance sheet profit 1,237 1,111 +11.3%
Equity total 234,546 210,950 +11.2%
Equity ratio 12.77% 10.88%
Return on Equit (ROE) 9.31% 10.52%
Cost Income Ratio (CIR) 54.95% 56.19%

The unabbreviated German-language annual report of the Raiffeisenlandes-
bank Karnten of 31 December 2009, which appears in the companies’ register, was
given an unqualified auditor’s certificate by the statutory auditor of the Osterreichi-
sche Raiffeisenverband.

Following § 281 (2) UGB we indicate that this annual report is only an extract
from the legal annual report, which was audited and approved by the Osterreichische
Raiffeisenverband. The annual report will be published in the Raiffeisen newspaper.

Klagenfurt, 26. April 2010
Audit association: Osterreichischer Raiffeisenverband, registered association
Auditor: Mag. Robert Fuchs — Verbandsrevisor



Balance sheet - December 31, 2009

31. 12. 2009 31. 12. 2008
ASSETS EUR EUR ‘000
Cash reserves, credit with central banks and
01. post office giro accounts 2,355,847.17 3,950
Public authority loans and
bills of exchange eligible for rediscount
02. by the central bank: 201,089,655.31 147,713
a) Public authority loans
and similar securities 201,089,655.31 147,713
b) Bills off exchange eligible for
rediscount by the central bank - -
03. Receivables from credit institutions 997,798,759.54 983,034
a) Payable daily 408,491,116.07 378,460
b) Other receivables 589,307,643.47 604,574
04. Customer receivables 968,663,314.12 1,019,242
Debenture bonds and other fixed-interest
05. securities 860,580,580.98 940,218
a) Issued by public authorities 311,375.34 2,412
b) Issued by other institutions 860,269,205.64 937,806
Of which: Issued by the bank 0.00 0.00
Shares and other variable-interest
06. securities 5,874,170.31 54,873
07. Participation-investments 181,013,480.96 150,680
Of which:
Credit institutions 38,433,516.80 7,418
08. Participation in affiliated companies 31,347,779.34 31,167
Of which:
Credit institutions 0.00 0.00
09. Intangible fixed assets 2,914,112.08 1,648
10. Tangible fixed assets 12,999,946.07 13,329
Of which:
Real estate and buildings used by the Bank eigenen Tatigkeit
within its own activities 5,872,867.73 5915
Own shares? and shares in a dominantor majority
11. shareholding company 0.00 0.00
Of which:
Nominal value 0.00 0.00
12. Other assets 32,033,154.08 104,128
Subscribed capital called in
13. but not yet paid 135.00 0
14. Prepayments and accrued income 1,002,018.93 736
BALANCE SHEET - TOTAL 3,297,672,953.89 3,450,718



31.12. 2009 31.12. 2008
LIABILITIES EUR EUR ‘000
01. Liabilities to credit institutions 2,451,709,035.89 2,592,033
a) Payable daily 1,095,098,447.34 712,118
b) With agreed term or period of notice 1,356,610,588.55 1,879,915
02. Liabilities to customers 335,292,160.71 400,605
a) Savings deposits 169,777,642.42 146,290
Of which:
aa) Payable daily 9,258,113.62 5,637
ab) With agreed term or period of notice 160,519,5628.80 140,653
b) Other liabilitis 165,514,518.29 254,315
Of which:
ba) Payable daily 127,935,843.87 172,329
bb) With agreed term or period of notice 37,578,674.42 81,986
03. Documentary liabilities 245,193,290.00 190,915
a) Issued debenture bonds 0.00 0.00
b) Other documentary liabilities 245,193,290.00 190,915
04. Other liabilities 30,923,514.70 44,273
05. Deferred items 1,418,814.16 1,138
06. Provisions 15,207,774.23 16,846
a) Provisions for severance payments 5,006,727.00 4,890
b) Provisions for pensions 1,894,361.00 2,061
c) Tax provisions 0.00 2,290
d) Other 8,306,686.23 7,605
06.A A Funds for general banking risks 3,815,868.84 3,816
07. Subordinate liabilities 1,046,300.50 5,658
08. Supplementary capital 48,009,541.53 48,010
09. Subscribed capital 7,018,000.00 5,123
10. Capital reserves 0.00 0.00
a) Designated 0.00 0.00
b) Undesignated 0.00 0.00
11. Profit reserves 124,341,517.15 108,708
a) Legal reserves 24,087,224.66 23,524
b) Other reserves 100,254,292.49 85,184
Of which: Bound reserves 94,292.49 94
Liability reserves in accordance with Sec. 23 (6)
12. of the Banking Act 29,300,000.00 29,300
13. Balance sheet profit 1,237,263.73 1,111
14. Untaxed reserves 3,159,872.45 3,182
a) Revaluation reserves resulting from special depreciation 3,159,872.45 3,182
b) Other untaxed reserves 0.00 0.00
Of which:
ba) Investment allowance in accordance with
Sec. 10 of the Income Tax Act - 1988 0.00 0.00
bb) Assignment reserves in accordance with
Sec. 12 of the Income Tax Act - 1988 0.00 0.00
BALANCE SHEET - TOTAL 3,297,672,953.89 3.450.718
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OFF-BALANCE-SHEET ITEMS

31.12. 2009 31. 12. 2008
ASSETS: EUR EUR ‘000
01. Foreign assets 888,308,161.56 1,044,042
LIABILITIES:
01. Contingent liabilities 99,722,835.34 123,629
Of which:
a) Acceptances and bills sold with the endorsement
of the Bank 0.00 0.00
b) Liabilities on guarantees and liability from the
provision of security 99,480,968.34 123,387
02. Credit risks 897,696,137.01 819,795
Of which:
Liabilities from repurchase agreements 0.00 0.00
03. Liabilities from trustee business 1,045,410.62 1,579
04. Accountable own funds in accordance with Sec. 23 (14) of the
Banking Act 234,546,485.62 210,950
05. Required own funds in accordance with Sec. 22 (1) of the Banking Act 146,889,655.28 155,140
06. Foreign liabilities 402,430,800.98 57,712
PROFIT AND LOSS ACCOUNT
31.12.2009 31.12.2008
EUR EUR ‘000
01. Interest and similar income 120,382,998.89 192,693
Of which:
From fixed-interest securities 45,407,387 .42 44,371
02. Interest paid and similar expenses -95,252,102.33 -162,513
|. NET INTEREST YIELD 25,130,896.56 30,180
03. Income from securities and investments in other companies 11,784,913.15 8,281
a) Income from shares, other shareholding rights and
securities without fixed rate of interest 495,402.00 301
b) Income from participation-investments 7,770,667.66 7,619
c) Income from shares in affiliated companies 3,5618,843.49 361
04. Commissions income 16,125,466.33 18,921
05. Commissions expenditure -6,578,577.09 -8,123
06. Income / expenditure from financial transactions 1,233,031.75 1,726
07. Other opperating income 19,383,127.34 17,662




31.12.2009 31.12.2008
EUR EUR ‘000
Il. OPERATING INCOME 67,078,858.04 68,647
08. General administration expenditure -33,314,868.03 -34,716
a) Personal costs —22,224,039.16 -23,825
Of which:
aa) Wages and salaries -16,506,484.05 -18,136
ab) Costs of statutory social charges and
earnings-related compulsory contributions and dues -4,688,197.13 —4,439
ac) Other social costs -805,875.67 -868
ad) Costs for retirement benefits and assistance —-48,810.91 —222
ae) Allocation to pensions reserve 0.00 —62
ad) Costs for severance payments
and payments to severance pay fund —174,671.40 -98
b) Other administrative expenditure (expenditure on materials) -11,090,828.87 -10,891
09. Revaluation for assets contained
in asset items 9 and 10 -2,824,476.07 -2,842
10. Other operating expenditure -723,249.43 -1,018
lIl. OPERATING EXPENDITURE -36,862,593.53 -38,576
IV. OPERATING RESULT - CARRIED OVER 30,216,264.51 30,071
11./12. Balance of income (+) and expenditure (-)
from the disposal and valuation of receivables and securities -16,198,503.33 -21,762
13./14. Balance of income (+) and expenditure (-)
from the disposal and valuation of receivables and securities
valued like financial assets and shareholdings 1,303,114.17 7,207
V. RESULTS FROM ORDINARY ACTIVITIES 15,320,875.35 15,516
15. Extraordinary income 0.00 0.00
Of which:
withdrawals from the fund for general banking risks 0.00 0.00
16. Extraordinary expenses 0.00 0.00
Of which:
allocations to the fund for general banking risks 0.00 0.00
17. Extraordinary result (subtotal of item 15 and 16) 0.00 0.00
18. Taxes on income and earnings 1,014,645.26 24
19. Other taxes not requiring to be specified in item 18 -50,866.88 -152
VI. PROFIT AFTER TAX 16,284,653.73 15,388
20. Balance of movements of reserves allocation [-]  retransfer [+] -15,047,390.00 -14,277
Of which:
allocation to liability reserve 0,00 (—2,700)
retransfer from liability reserve 0,00 (0)
VII. ANNUAL PROFIT 1,237,263.73 1,111
20. Profit carried forward 0.00 0.00
VIIl. BALANCE SHEET PROFIT 1,237,263.73 1,111
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Raiffeisen in figures
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Data and facts

2008 2009 %-chance
Raiffeisen in Carinthia
Number of co-operatives 142 142
of which Raiffeisenbanken incl. RLB 48 48
Warehouse co-operatives 20 20
Dairies 6 6
Livestock breeding and pasture co-operatives 34 36
Electricity and district heating co-operatives 23 23
Other 11 9
Number of members 94,955 95,040
Number of employees 3,029 3,017
Raiffeisen banks in Carinthia (incl. RLB)
Number of bank branches 154 154
Number of members 69,613 68,708
Number of employees 1,507 1,509
Balance sheet total cumulative (in EUR ‘000) 8,167,480 8,078,386 -1.09%
Money under Management (in EUR ‘000) 6,062,677 6,040,144 -0.37%
of which savings deposits 3,238,727 3,282,424 1.35%
of which customer securities 1,204,167 1,204,172 0.00%
Lendings (in EUR ‘000) 3,677,826 3,588,176 -2.44%
Number of accounts 663,636 682,401 2.83%
Number of securities deposits 58,167 49,115 -15.56%
Number of building society savings contracts 88,029 87,489 -0.61%
Number of pension provision contracts 26,973 28,267 4.80%
Operating revenue (in EUR ‘000) 224,853 223,022 -0.81%
Operating expenses (in EUR ‘000) -140,951 -139,963 -0.70%
Operating result (in EUR '000) 83,902 83,059 -1.00%
POA (in EUR ‘000) 29,491 44,009 49.23%
Equity acc. to BWG (in EUR ‘000)
as % of evaluation basis (statutory requirement 8 %) 12.17% 12.76 %
Raiffeisen commodity group
Number of warehouse sites 44 44
Number of members 12,029 11,755
Number of employees 931 923
Total turnover (in EUR '000) 448,282 377,585
Capital investment (in EUR '000) 5,334 4,641



Raiffeisenbanks in Carinthia

47 Carinthian Raiffeisenbanks
In 2009, Raiffeisen’s cooperative banks have once again proved the best part-
ner for Carinthia’s people and economy. A market share of more than 35 % in re-

tail banking and a share of approx. 53 % in corporate banking is clear evidence of
Raiffeisen’s market leadership in Carinthia.
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Contact

Michael Stegmuller

Head of International Business
Michael.Stegmueller@rbgk.raiffeisen.at
Tel +43 463 99300 2280

Mario Stingl

Head of Treasury Management
Mario.Stingl@rbgk.raiffeisen.at
Tel +43 463 99300 2209

Responsible for the content:
Raiffeisenlandesbank Karnten
Raiffeisenplatz

9020 Klagenfurt

Tel.: 0463/99 300-0
www.rlb-bank.at



